1. The Market Value is
MV =$25+ $20/(1+0.08)+$20/(1+0.08)^2+...+
       = $25+ $20/0.08
       = $275 millon
2. P = MV/number of shares outstanding = $275/10 = $27.5/share.
3. Use $25 millon, the company can repurchase 
      $25,000,000/27.5 = 909,091 Shares.
     After the repurchase, the  number of shares outstanding is
  10,000,000 - 909,090 = 9,090,909 shares.
4. Diviend per share  = $20,000,000/ 9,090,909   = $2.2/share.
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